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Welcome To APOGEE

With advanced optics production technology, offers
a variety of optical components products.
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Figure: Transceivers sales to the TOP 5 US-based cloud companies as % of total market

Market Share (%)

—a—Ethernet
—a—DWDM

0O Bt
LIGHTCOUNTING

2018 2019 2020 2021 2022 2023 024 2025 2026 2027 2028 2029 2030

Source: LightCounting

742 &k ¢ Lightcounting 2025/5

Figure: Sales of Ethernet Optical Transceivers, LPO and CPO by Application
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* Plan  Initial Proposal Volume 1 « State Challenge Process » Benefit of the Bargain

. . . Subgrantee Selection Process
« Five-Year-Action Plan * Initial Proposal Volume 2 _
 Final Proposal
We Are Here!

Tk kiR 0 £ RINTIA%e =k https://broadbandusa.ntia.gov/public-resources-related-bead-plans-and-milestones#D P5
:F”?q‘i Kk oE i P 3R https://www.wsj.com/business/telecom/commerce-revamps-internet-for-all-expanding-starlink-funding-prospects-50daf55e?utm_source=chatgpt.com



https://broadbandusa.ntia.gov/public-resources-related-bead-plans-and-milestones#D
https://www.wsj.com/business/telecom/commerce-revamps-internet-for-all-expanding-starlink-funding-prospects-50daf55e?utm_source=chatgpt.com

ERE

$1,800
$1,600 J 100G m 200G = 400G m 800G

. ,lu»]:cﬁ};v,;-a is—%f{ DR S F kg Beadl BEHR5 10%

Ny Tpt 2 £ > a2 & 5# 4k p 800GAr1.6TA Handh &
o HERTEOUNTING « ZHERVS.EEE 1 2:3F & (Alphabet -~ Amazon -
Meta ~ Microsoft ~ Oracle) ehF & & I #4F 5§+ g £ >
gm{madeﬁn; N BB KA > ARTREF AT AL
o ‘.jll Alg T ARLEEPZ A TR -
0 '- | . | . ﬁ‘r&’#tﬁé?ﬁ&%“ ALt 2 =3 2L #3035 el ?{;fr} 5?‘:@‘77 4
wh

or AR BIE R B (%ir8OOG) Foag <
Source: LightCounting proprietary vendor sutvey and estimates ) k’ ?? i g : -i‘ EE] m,:ﬁ—F: /,:_‘; t_— ‘ » ;\)‘g\ F] )\ " ,
R e Uk o Efﬁ—r F e R e Hg B

Sales ($M)

1Q23
2Q23
3Q23
4Q 23
1Q24
2Q 24
3Q24
4Q 24

Q25E
2Q25E

4L %k ¢ Lightcounting 2025/6

$14,000

200 | wetens ematony|  00C000— 1.6TA F-£8 » ZHEFARF Lo £ 8
-y SGIHCOUNING. = » Microsoft = Amazon : i & ja# 400ZR/ZR+ ke » * ¢
$10,000 ® Fronthaul /Backhaul F'j(;},:' B % a_i@ *g:‘
= FTTx || - ] N NN o
2 % | apetimers - m B - Google = Meta : #%-%_800ZR/ZR+ thi & i} % % » i *

UL T B gl 5 AR B
$4,000 « Microsoft : ¥ 7 :+3|p+iE 800ZR 8% » 3 % _400ZR
= % 3 1600ZR -

$2,000 — — e
N EER C AR AELS WL BT S BEES ke
2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 Coherent_Lite Pl}{);? $ s 1) zZ T;J ‘s Pﬁ"\‘} v, P %Ki #%\’l':‘ﬁ%-
F 4L % k- Lightcounting 2025/2 23 (OCS) 30 & g+




oL

N
s

s
)

l.&w- Eqpt > B2 THEE T R

2. AP EFLE P I H AR AR

L EFFE T R RFITE % B 8 FH % o
iy

2RERMBEPFEFEE > FHRHFTERT I BAT Fs ¢

[t

i * N REERPIEL FHABEEHP LI ERS > HAESF IR
LA

2.4 R MBI FFE TR HEASAIITERY IR E

IS R A A LSRR Py P L R R
R E AR
2. 4LBs % % RN R BARR BB B LR % Rk g T

eRIETLI I




P

R > BRATT

% %2 % FBEADH 4 A #iE 3K o3

R

?Fi}:iﬁl NN

T xeE o, d A

® i

£ P5 )

G

7o 400G/800G % F, 1.6TA F-at 2 (;%-;1_ Pz )

R "R e r A AaEK ) (BEAD) (B R

P Bk

1. B ke 3 %

2.

el B

P8

R #sBMEL

ESfER-byZE

SRl

210,000

190,000

170,000

150,000

130,000




EY R H2 ol ez

LZEE-2: G EARER)

200,000
137,872

150,000
86,060 93,678 89,570
100,000 (779153 77651

44,783
50,000 11,042
50,000 l
-100,000 (68,529

(103,355)

-150, 000 (114.126)
2014Y 2015Y 2016Y 2017Y 2018Y 2019Y 2020Y 2021Y 2022Y 2023Y 2024Y 2025/
A

P9




EY R -3 ol ez

KB EH 3 FRERDIE R
P Me%a .
4.00 700%
5.00 ' 600%
| N
2.00 L S00%
1.00 i
- A00%
0.00 F
. 300%
-1.00
-2.00 - 200%
-3.00 — 10085
-4.00 2025/ 0%
2014Y | 2015Y | 2016Y | 2017Y | 2018Y | 2019Y | 2020Y | 2021Y | 2022Y | 2023Y | 2024Y |
= EFS 300 | 180 | 278 | 244 | 035 | 278 | 358 | 030 | 233 | -268 | -358 | -178
b C3sh dividend 150 | 150 | 150 | 150 | 150 | 200 | 250 | 200 | 200 | OOO | OO0
Distribution ratio| s0% | 83% | 54% | 61% | 429% | 72% | 70% | 667% | 86% 0% 0%

W 2024% 2025# ¥ 7 SfpE e g (FORpE ATo 0.57)

P10



Lo 2Rk - K- - BU- BN - BLe k- Bk ek - BL- - Bk - - 20 - BL =N - BU- 8 - B o2k - JLe N - JR- - B < S e e BN R R R R AR A K- RN R IR Rk B - R - AR K- e g JRe R AR e dE e B JR - R dk - R R ek R oK R e X e

Thank you for your attention .

Have a great day !

With advanced optics production technology offers

a variety of optical components products.




